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DISTRICT COURT, CITY AND COUNTY OF DENVER, COLORADO

Case No. 98CVe898, Courtroom 14

PLAINTIFFS’ MOTION FOR PRELIMINARY INJUNCTION AND REQUEST FOR
FORTHWITH DISPOSITION AND HEARING '

STATE orF COLORADQ, ax rel. CGALZ A. NORTON, ATTORNEZV GENZRAL FOR
THE STATE OF COLORADO, ang LAURA = grIs, ADMINISTRATOR, UNIFORM
CONSUMER CREZIT CODE,

Plaintiffs,

V.

THE CASH NOW STORE, INC.,

Defendant.

Plaintiffs, State of Colorado, ex rel. Gale Aa. Norton,
Attorney General for the State of Colorado (State), and Laura E.
Udis, Administrator, Uniform Consumer Credit Code
(Administrator), hereby move this Court, Pursuant to § 5-6-112,
C.R.8. 1997, or alternatively C.R.C.P. 65, for an order
pPreliminarily enjoining defendant, The Cash Now Store, Inc. (Cash
Now), from engaging in transacticns and Otherwise making loans in
viclation of or Ctherwise viclating the Uniform Consumer Credit

-0l 22 seg., C.R. 5. 1587 (UCCC or Code) , pending
°n. Plaintiffs further reguest a
fiecessary, a forthwith hearing

Coas, §§ s-:1.
final dezerm:na :
forthwith(disposi:ion obd
on this motiocn.

In suppor:, plaintiffs stace-:

1. The Zfacts and law upon which thig motion is based are
contained in :he Complain:, dateg September 1, 1988, filed in
this action (Complaint), ached affidavits of Laura E.

Udls, sworn o September . & (Udis Affr ), and LaShawna F.
Morgan, sworn ro September 11, 1998 {(Morgan Afft.)?', ang the
- .

Memorandum of Law in Suppcr: o laintiffs’ Motion for

" Due to unforeseen difficulties, the Morgan Affr. ig a fax copy. The
criginal will be filed or otherwise substituted in place of the fax copy when
1t is received.
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Code, and will continue
=ge Udis Aff:z., €9 11, 1

© 42 sc unless restrained by the Cour-.

RS A

8. No doubt, in view of the upcoming tax Season, Cash Now
also would like to see a guick resolurion of this matter, which
is an “issue important to [its] businesg” S22 Udis Aff: ., €¢-
10, 11, Exs. 8, 9.

th

Accordingly, an expedicious disposition of and, 3

S iti
eSsary, hearing on this moiion are bor desirablie ang
[e)ed el

latce.

Certification of Compliance with
C.R.C.P. 121 Section 1-15(8)

10. For the following Téasons, undersigned counsel for
plaintiffs has not conferred with Opposing counsel about this
motion:

a As stated in the Committee Comment to Rule 121
tion 1-15(8), conf r
rop

o
erring “would obviously not be
opriate prior to a metion for temporary restraining
er”. For the same reasons, conferring also is not

appropriate prior to a motion for a preliminary injunction.

L. Further, conferring would be useless under the

Circumstances of this case. See C.R.C.P. Rule 121 Section
-15, Committee Comment . Here, among other things, Cash Now

jected the Administrator’'s o fers of an assurance of
discontinuance and has ctnerwise made it clear it will not
voluntarily cease and desist from éngaging in its
ransactions. It also has commenced its own declaratory
judgment action seéeking an adjudication that it is not
viclating the UCCC. See Udis Affz., €¢ 1o, 11, Exs. 8-10.

€. In any event, at an August 35, 1998, meeting among
Cash Now, its attorneys, :the Administrator, and the
undersigned, Cash Now was advised that, in the event this
matter could noct be resclved, preliminary injunctive relief
would be sought against ir.

()

WHEZR
thaz (1)
final det
enjoined

8]
',J

ORE, Zor al i1ng reasons, plaintiffs request
tnis motion be granted 11 respects, (2) pending the
ermination cof this action, Cash Now be pPreliminarily
from engaging in its transactions ang otherwise making
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loans in violation of Or otherwise viclating the UCCC, and (3)
plaintiffs be awarded all such further relies as the Courrc deems
just.

Dated: Denver, Colorado

September 11, 1998

GALE A. NORTON
Attorney General

RICHARD 2. WESTFALL
Solicitor General

LINDA L. SIDERIUS
Deputy Attorney General

LAURA E. uUDIS
First Assistant Attorney General

/'\ ',

V(,’...\,‘«\ (N Sy
PAUL CHESSIN, 12695%
Assistant Attorney General
Uniform Consumer Credit Code

Attorneys for Plaintiffg

1525 Sherman Street, 5th Floor
Denver, cColorade 80203
Telephone: (303) 866-4494

FAX: (303) 866-5691

*Counsel of Record

AG ALPHA: LW UC HzGwF
AG FILE: P: ‘\RL\RLCHESPZ\UCCC\CASHNOW\PRELMINJ.MOT



DISTRICT COURT, cITY AND COUNTY OF

Case No. 58Cvesgs, Courtroom 12

DENVER, COLORADO

AFFIDAVIT OF LAURA E. UDIS

STATE OF COLORADO, ex rel. Galz A, NORTON, ATTORNEY GENZRAL FOR
TEEZ STATE oOF COLORADO, and LAURA = JbIg, ADMINZSTRATOR, UNITORM
CONSUMER CREDIT CODE,
Plaintlffs,
V.
THE CASH NOW STORE, INC.,
Defendanrt.
STATE OF COLORADO )
) ss

CITY AND COUNTY OF DENVER )
Laura E. Udis,

1. I am the Administrator
Credit Code ang cne of che

This affidavic in Support of DPlain

being duly sworn,

plaintiffs inp this action.

- = ’
:;‘_:S

deposes and says:

for the Coloradoe Uniform Consumer

I submit
Motion for Preliminary

Injunction ang Request for Forthwith Disposition ang Hearing,

dated September 11, 19%8 (Motion).
the matters stated herein.

2. As stated in
filed in this actiocn,
by this reference, in March
investigation of the business ang
Cash Now Store, Inc. (Cash Now, .

lo¢cg,

3. In the course of
S attorneys,

.
[

£ .
£f:ic

-

O
0]

4. For example, under cover of

the Complaint,
which I hereby
my office commenced an

activities of defendant, The

this 1nves:igation,
provided certain information and documents to my

I have personal knowledge of

dated September 1, 1938,
adopt and incorporate herein

Cash Now, through

letter dateg April 24, 1998,

& copy of which is attached as Exhibit 1, Cash Now provided:
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a. coples of its s-a
Assignment Agreementc” “Appiica

b. a written description of how Cash Now’s business -
described as the “burchase” of consumers’ anticipated tax
refunds at a discount - works, a copy of which 1s attached
as Exhibit 5;

aticn relating o appreximately
presentative transacrtions with various customers,

tain information, such as the name of the
customers, redacted; ang

d. copies of radio script and print advertisements,
examples of which are attached as Exhibit ¢,

5. By letters dated June 12 and 19, 1998, Cash Now provided
ffice with additional information regarding its business,
uding a further explanation of how it arrived at a “"purchase
€” for a consumer’s tax refund. Copies of these letters are
ttachsd as Exhikit 7.

my
in
r

c
cl

K

)

'y

6. As a result of the investigation ang the information
Cash Now provided, T determined that Cash Now, rather than
“purchasing” anticipated tax refunds at a discount, actually was
in the business of making loans. Further, in view of the small
amounts of money involved - none of Cash Now’s loans were in
éXcess cf $25,000.00, most were under $1,500.00, and some were
less than $200.00 - 1 concluded it was likely the consumers used
the money for personal, family, or household Purposes.
Accordingly,; I determined tha: Cash Now was making consumer loans
subject to the pProvisions of the Uniform Consumer Credit Code,
§§ 5-1-101, £L sS2q., C.R.S. 13897 (occe) .

7. To determine the effective annual Percentage rate (APR)
of Cash Now's loans, I assumed it received the proceeds of the
tax refund 12 weeks after the :transaction was entered, which I

believe is 3 conservative estimate of rime. Since it advances
the consumer approximately 50-60% of the face amount of the
Ntlcipated refung, this yisids an effective APR in excess of
2C0%. I no:te that, 1f Cash N the refund Proceeds in

s
~ess than 12 weeks or advance less than what it states, the APR
would be correspondingly higher.

Ow receive
s
= v
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8. Because its loans involved APRs in excess ©I 12%, Cash
Now was required to have a supervised lender’'s license pursuans
to the UcCce. However, my offjice has no recorg that Cash Now is,
Or ever was, licensed as s Supervised lender.

. My review of Cash Now’s documents further revealeg that
it was not disclosing to irs customars various informatior
required by the ucce, such as the loan’'s finance Charge, APR, or
amount financed.

10. Accordingly, I instructed my attorneys to notify Cash
Now of my findings and determinations and to demand, by way of an
offer of an assurance of discontinuance, among other things to
ceéase and desist from further violating the Ucce. By letter
dated June 25, 1558, a copy of which isg attached as Exhibit 8, my
attorneys did so.

11. Subsequent discussions to resolve this matter were
uniruitful and ultimately, by letter dateq September 1, 1998, a
Copy of which is attached as Exhibit 9, Cash Now rejected my
offer. By reason of this letter, I believe that, unless
restrained by this court, it is likely Cash Now will continue to
€ngage in its transactions inp violation of the UCCC. Indeed, on
Or about September 1, 1998, as indicated in its letter, Cash Now
commenced gz declaratory judgment action seeking an adjudication
that it is not violating the UCCe. A copy of itsg complaint in
that ac:zion is attached as Exhibit 1C.

l2. Further, although I understand Cash Now’s business
apparently is largely seasonal, corresponding with tax season, I
also understand it nevertheless is making loans daily in
violation of the ucce.

13. Therefore, and for the reasons more fully set forth in
plaintiffs: memorandum of law in support of the Motion, I
réspectiully request thar this Court grant the Motion in all
réspects, that it Preliminarily = J0in Cash Now from éngaging in
its transactions or otherwise violating the GCCC, and that it
award plaintiffs all such furcher lief as the Court deems just.
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——

Sworn to before me this
day of Ui, 1998

-/
e S —

—

\Notéry Public () ¢

My commiss:ion explres: ﬁ/sﬁl(J
/

AG ALPHA. LW U HZGWF

AS FILE: £ .RL\ELCHESPZ\UCCC\CASHNOK‘U:IS,AFT




ISAACSON, ROSENBAUN. WOODS & LEVY, PC.
ATTORNEYS & COUNSELORS AT LAW

SUITE X200
63) - IITH STREET
DEeNvVER. COLORADO 802032.36
TELEPHONE

(303) 292.5656

TELECOPY

STANTON D. ROSENBAUM GARY A. KLEIMAN BLAIN D. MYHRE

GARY A. WOODS JUU E LAPIN SEAN F. MORIARTY
SAMUEL L LEVY FREDERICK B. SKILLERN STEPHANIE Y. O'MALLEY
STEVEN G. WRIGHT JOHN VOORHEES STEVEN M. WEISER
RICHARD D. GREENGARD TERESA N. ENGLAND PAULA ]. WILLIAMS
EDWARD T. RAMEY JON R. TANDLER PAMELA A. JOHNSON
WILLIAM M. SILBERSTEIN RICHARD K. KORNFELD MELISSA K. THOMPSON
LAWRENCE ]. DONOVAN, JR. JAMES P. SHIPMAN STACEY R. STERN

DAVID L. XUOSMAN
DAVID F. GOOSSEN
PATRICIA HILL KELLEY
THERESA L CORRADA
JOKN G. SPIEGLEMAN
JOHN A. CHANIN

CHRISTOPHER J. SVARCZKOPF

———

LOUIS G. ISAACSON 119101993
CHARLES ROSENBAUM 1501.1973)
SAMUEL M. GOLDBERG (1903.1974)

GARY LOZOW

SANDY GAlL NYHOLM

LAWRENCE R. KUETER
JONATHAN H. STEELER
SHELDON E. FRIEDMAN
RICHARD L. NATHAN

MARK G. GRUESKIN LILA L. SEAL JOSEPH J. STOLLAR (19+s-1904) gk]giman@irwl_cam
April 24, 1998
Laura E. Udis, Esgqg. D F@!g ,\§7E

Office of the Attorney General
State Services Building

1525 Sherman Street, 5th Floor
Denver, CO 80203

APR 27 1998

OFFiCE OF THE
-~ ATTORNEY GENERAL
RE: The Cash Now Store, Inc.

Dear Ms. Udis:

(303) 292.3182

Sender’s Internet E-mail Address

This letter is in response to your recent inguiry concerning

The Cash Now Store, Inc. ("Cash Now'") .

Pursuant to our phone

conversation, the response date Lo your letter was extended to

April 25, 1998.

The enclosed information supports the position

that Cash Now purchases refunds from its customers and does not

engage in loan transactions.
your review:

I have enclosed the following for

1. Radio advertisement scripts and published advertisements

for the Cash Now Store, Inc.

2. All documentaticn relating to five standard transactions

with the Cash Now Store, Inc. customers.

3. A1l documentation relating to five transactions with
customers who owed back taxes to federal or state authorities.
These customers failed to disclose this information to Cash Now.

As a result, Cash Now incurred losses on these transactions.
Now makes no attempt to recover funds in such situations.

Cash Now

purchased the refund and suffers the loss if the federal or state

agency retains the refund.

4. All documentation relating to five transactions in which
customers fail to disclose amoun-cs owed as unpaid child support.
As a result, Cash Now incurred losses. BAs stated above, no attempt

EXHIBIT 1
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ISAACSON, ROSENBAUM. W( _s & Levy, P.C.

April 24, 1988
Page 2

is made to recover funds pPreviously paid to customers. Cash Now
purchased the refund and suffers the loss if the federal or state

agency retains the refund.

5. A written description of how customers obtain cash for
future tax refunds.

6. A copy of a Cash Now Application, a Cash Now Offer, and
Cash Now Purchase and Assignment Agreement.

Please feel free to call if you have any questions.

Ve truly rs,

Gary A. Lieiman

GAK: cr/ 179789/Enclosures

Cc: Mr. Leroy RBelcher



CASH NOW
PURCHASE AND ASSIGNMENT AGREEMENT

THIS PURCHASE AND ASSIGNMENT AGREEMENT ("Agreement”™) is made as of the dayv and vear
set forth below by and between CASH NOW STORE. INC. ("CASH NOW™)_ 3 Colorado corporation and
the undersigned assignee(s) (CAssignects)”).

A.

RECITALS:

Cash Now is a financial service firm cngaged in the buving of nghis in federal and state income
tax refunds from individuais at 3 discount.

The undersigned Assignee(s) desircs to ussign to Cash Now all of Assignee’s right. title and
interest in and to the tax refunds more parucularly described herein. Cash Now 15 willing to accept
such assignment 1n accordance with the terms and provisions hereof

Cash Now is not a Tax Preparation C ompuny and Assignees tax return has not been prepared by
Cash Now.

NOW. THEREFORE. in consideration of the terms and provisions hereof and other good and

valuable consideration, the receipt and sufTicieney of which are hereby acknowledged. the purtics hereto
hercby acknowicdge and agree as follows:

I

Tax Refund. Assignee(s) hereby represents and warrants 1o Cash Now that. 1o the best of
Assignee's knowledge and beljef. Assignee(s) is entitled 1o 3 federal income 1ax refund(s) of

s and a state tncome tax refund(s) of § for a total of
s (collecuvely. the “Tax Refunds™). Assignee(s) further represents and
warrants to Cash Now that cither Assignee(s). or an authorized represcntative of Assignee(s). has
prepared the tax returns submitied to Cash Now hereunder and that in no cvent shall Cash Now be

deemed 10 have prepared such 1ax retyrns.

Pavment. In consideration of the terms and provisions hereof. Cash Now agrees to pay to
Assignee(s) the sum of § (the “Total 'P:x_\'mcm‘ ). Assignes(s) acknowledges lh;l
of the Total Pavment shall be paid 1o Assignee(s) by Cash Now upon Assignee's
execution of this Agreement (the “Initial Pavment”) and the remaining § of the Total

stated balance less the difference 1n the expected amount

In accordance with such assignment. Assignee(s)

(2) acknowledges that Cash Now shall have the right to take possession of Assignee's completed

ax forms and mail such 1o the proper Tax agency:

(b) acknowledges that Cash Now shall have the nght 10 receive. open and review al]
correspondence received by Cash Now relfated 10 the Tax Refunds subsequent 1o the date hereof Cash
Now agrees 10 mail such correspondence 10 Assignee(s) address indicated on the applicauon, which
was compicted by the Assignee(s).

EXHIBIT 2



Special Power of Attomnev. The Assignee(s) herebv grants to Cash Now and/or LeRov Belcher a
Special Power of Altorney granting the nght. power and authonty to receive. endorse. deposit and
cash any and all Tax Refund checks or cause such Tax Refund funds to be an autornatic deposit 1o a
Cash Now bank account. including any interest thereon and any amounts 1n excess of the stated Tax
Refunds amount. This is an irrevocable appointment by the Assignee(s) appointing Cash Now as the

Assignee(s) exclusive agent o receive. endorse. deposit and/or cash the Tax Refunds.

Indemnification. Assignee(s) agrees to indemnify. hold harmless and defend Cash Now from and

against any claim. habiliry. Joss. damage. cost or expense which may be imposed upon or incurred by
Cash Now as a result of the breach of anv representation or warranty made by Assignee(s) hereunder

connection with the enforcement of this Agreement.

Further Documents. Assignee(s) agrees 10 execute subsequent 1o the date hereof any and all other
documents which may be required to effectuate the terms and provisions of this Agreement.

Successors and Assigns. The terms and provisions of this Agreement shall be binding upon and
inure to the benefit of any successors or assigns of the parties hereto. Assignee(s) acknowledges that
in the event Cash Now does not receive the full amount of the Tax Refunds as set forth above, Cash
Now may enforce the provisions hereof through the use of 2 collection agency or other means.
including, but not limited 10 the assignment of all claims hereunder to a collection agency.

Choice of Law/Venue. The laws of the State of Colorado shall govern this Agreement. In the
event any disputes arise hercunder. the parucs acknowledge and agree that the proper jurisdiction to
hear such disputes shal] be in the coun of proper Junsdiction 1n the Citv and County where this

Amendment and Termination. This Agreement mayv not be abrogated. modified. rescinded.
amended or termunated. in whole, or in pan. without the prior wrinen consent of both paniies hereto.

IN WITNESS WHEREOF. the parties have caused this Agreement 1o be effective as of the date
beiow. ’

ASSIGNOR

CASH NOW STORE. INC.. a Colorado corporation

Date:

ASSIGNEE(S)

Date:

Date:

LAY

12.11.97



[ Today's Dater ] |__Sequence Numper
ﬂ { 7 Cash Now L . ,
| Application 6705
Yoursel!t ' ' /

| Last Name | First Name & M. [
Pleasr Fane l !

| Social Security Number ' Date of Birth

| |
Spouse | Last Name ’ First Name & M.
Please Frn: J

Social Securitv Number _Date of Birth

| ]

Please Prn L
Address

[ Street ADt. # | Ciry | State | Zip
e |
| Your Home Phone Number Your Pager Number
Current ' I
Emploven l ’
Please Prons Emnplover | Contact | ~ Address Phone #
Plewe Frnt Name & Address of Nearest Relative Not Living With You Please Pron
Last Name , First Name & M. I
Street [ApL 7 | Citvy | State Zip
Relationship to You | Home Phone Number

I HEREBY CERTIFY, ATTEST AND INFORM "CASH NOW™ THAT:

1y 1 DO NOT O\\'E‘A!\"x’ FEDERAL OR STATE PRIOR YEAR(S) INCOME TAXES
2) 1 DO NOT OWE ANY CHILD SUPPORT PAYMENTS

211 DO NOT OWE ANY STUDENT LOAN PAYMENTS

411 DO NOT OWE ANY STATE OR FEDERAL AGENCY ANY MONEY

3} FHAVE ALL OF MY W.2'S FROM ALL EMPLOYERS

UWE AUTHORIZE “CASH NOW™ TO OBTAIN AND REVIEW MY/OU'R CRFDIT REPORT FOR
THIS TRANSACTION. , -

TAX PAYER SIGN SPOUSE SIGN

MFWAH1234567891011121314}516171819

20 21 22 23 24 33 26 27 28 29 30 13 3233 34 335 36 37 38 39 40 41
EXHIBIT 3
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WHAT IS CASH NOW?

CAsH Now BUYS TAx REFUNDsS

CAsSH NOw WILL BUY FROM YOU, AT A DISCOUNT, YOUR RIGHT TO
RECEIVE YOUR TAX REFUND(S).

CAsH NOW WILL PAY YOU MONEY TODAY FOR YOUR TAX REFUND(S).
THE TOTAL AMOUNT THAT WE PAY WILL BE LESS THAN THE AMOUNT
OF THE TAX REFUND(S).

THE ONLY WAY TO GET THE FULL AMOUNT OF YOUR TAX REFUND(S) IS
FOR YOU TO FILE YOUR TAX RETURN(S) WITH THE IRS AND/OR STATE.

WHAT CASH Now IS NOT:
CAsH Now 1S NOT A TAX PREPARATION COMPANY.

CAsSH Now poEs NOT PREPARE RETURNS, EITHER FOR A FEE OR FOR
FREE.

CAsH Now DOES NOT GIVE TAX ADVICE. IF YOU HAVE A TAX
QUESTION, WE SUGGEST THAT YOU ASK A QUALIFIED TAX
PROFESSIONAL, OR CONTACT THE IRS.

CAsSH Now boEs NOT REPRESENT ANY AGENCY OF THE FEDERAL OR
STATE GOVERNMENT.

| HAVE REVIEWED THE ABOVE STATEMENTS BY CASH Now. IF |
HAVE ANY QUESTIONS OR NEED CLARIFICATION CONCERNING

THE ABOVE STATEMENTS, | WILL ASK THE PERSONNEL OF CASH
NOW FOR SUGH.

SIGNED: DATE:;
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CASH NOW OFFER

NAME:

SPOUSE:

According to the informanon You have provided Cash Now Store, Inc.. it appears vou mav recene u

Federal refund in the approximate amount of § and a State 1ax refund in the

approximate amount of $ for total tax refunds of §

Plcasc consider the following offer for vou tax refunds:

An offerof § for your tax refunds.

IT' vou aceept the offer. vou will be paid § now and the balance of §

after your tax refund check(s) arc received for at lewst the expected amount, this payment will be miade not
later thun 30 davs from receipt of all vour tax refund cheek(s). However. if the actual amount of the tax
refund cheek(s) are less than the Sxpected amount. the balance paid 10 you will be the stated balance le
the difference in the expected amount and the actual Jmount.

This superscdes any previous agreements concerning the purchuse offer and is subjeet to the Purchase and
Assignment Agreement,

CASH NOW STORE. INC.

X X
AUTHORIZED REPRESENTATIVE DATE

ACCEPTANCE

We hereby accept the above offer to purchase our tax refunds. We also hereby authorize
“CASH NOW™ (o receive, endorse and deposit our Federal and State 1ax refund check(s)
OR to have our tax refund(s) deposited directly to a Cash Now's bank account.

X X
YOUR SIGNATURE DATE

X X
SPOUSE SIGNATURE DATE

EXHIBIT 4




Ya,

The following is a description of how a transaction happens and how to determine
the purchase price:

1.
2.

(83)

10.

Customer fills out an application and a credit report is pulled.

Cash Now looks at the credit report to determine if customer owes any
state or federal agencies or student loans.

If the customer owes any of the above, he is rejected. The agency
involved will take his/her refund and apply it to the balance due.

If the customer does not owe anything, then questions are asked to
determine his filing status and any dependents.

After the status is determined, Cash Now will enter the Customer’s W-2s,
1099s and anything else that has income on it.

Cash Now will make an offer to purchase the tax return in two different
ways, a single pay or a two-pay:

(a) A single pPay is a one-time purchase;.

(b) A two-pay is that Cash Now will offer the customer a small-payment
that day and a larger payment when Cash Now gets paid by the state
or the IRS.

Factors that determine the purchase price:

(a)  How large the refund is;

(b) How many dependents and what kind of proof the customer has that the
dependent lived with him/her all year;

(c) Credit Report;
(d) How Cash Now feels about the deal;
(e) Has the Customer been with Cash Now in previous years;

(f) If the customer does not have all the necessary information, i.e.,
social security cards, birth Certificates, picture identification;

(3)  What year the returns are for.

Once a purchase price has been agreed upon, the customer has to have his
returns prepared: They can be self-prepared or professionally prepared.

After the returns are prepared, a check is written to the customer. If it
1s a two-pay, the customer will pick up the second check in 4-6 weeks or
when we get paid.

If Cash Now does not get paid, no second pay is given. If it is a single
Pay, it is Cash Now’s loss.

EXHIBIT 5
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STRAPPED FOR CASH? WELL NOW THERE’S A SOLUTION. GET CASH IN
LESS THAN TWO HOURS FOR YOUR FEDERAL AND STATE INCOME TAX
RETURNS WITHOUT WAITING FOR YOUR MONEY. THAT’S RIGHT. YOU CAN
GET YOUR CASH NOW WITHOUT HAVING TO WAIT. CASHNOW WILL BUY |
YOUR INCOME TAX REFUND SO YOU CAN JUST WALK WITH THE CASH.
IT'SEASY! ALL YOU HAVE TO DO IS BRING IN ALL OF YOUR W-2°S, A
PHOTO ID, AND YOUR SOCIAL SECURITY CARD. IF YOU ARE CLAIMING
CHILDREN YOU WILL NEED A SOCIAL SECURITY CARD AND BIRTH
CERTIFICATE AND IN LESS THEN TWO HOURS YOU'LL BE ON YOUR WAY...
NO REFUND IS TOO SMALL OR TOO LARGE. CASH NOW AT 832-5977. THAT
NUMBER IS 832-5977. CASH NOW IS OPEN SEVEN DAYS A WEEK AT ELEVEN
TEN EAST COLFAX. THE NUMBER TO CALLIS 832-\5977. WHY WAIT WEEKS
FOR CASH, WHEN YOU CAN HAVE IT TODAY!!! CALL CASH NOW AT 832-
5977 AND ENJOY YOUR CASH NOW!! 832-5977

12/16/97

EXHIBIT 6



CASHNOW -~ APRIL 1-15

APRIL IS HERE AND THE DEADLINE FOR YOUR TAXES IS JUST AROUND Ti=
CORNER! IF YOU ARE FEELING STRAPPED FOR CASH. NOW, THERE'S A
SOLUTION! CASH NOW; IN LESS THAN TWO HOURS, YOU CAN GET CASH
FOR YOUR FEDERAL AND STATE INCOME TAX REFUNDS, JUST CALL 832
59/77, CASH NOW... LOCATED AT ELEVEN TEN EAST COLFAX.. CASH NOW
WILL BUY YOUR INCOME TAX REFUND, SO YOU CAN JUST WALK WITH
YOUR CASH, NOW! IT"S EASY, ALL YOU'VE GOT TO DO IS BRING IN ALL OF
YOUR W-2 FORMS, A PHOTO LD. AND YOUR SOCIAL SECURITY CARD...
¥OU'LL NEED TO BRING ALONG SOCIAL SECURITY CARDS AND BIRTH
CERTIFICATES FOR YOUR DEPENDENTS... AND, IN LESS THAN TWO HOURS,
YOU'LL BE ON YOUR WAY WITH CASH! CALL CASH NOW, 8325977 CASH
NOW IS OPEN SEVEN DAYS A WEEK. CALL 832-59/77! WHY WAIT WEEKS
FOR YOU'RE YOUR MONEY WHEN YOU CAN HAVE CASH TODAY! CALL
CASH NOW, 832-5977. CASH NOW LOCATED AT 11-10 EAST COLFAX, CALL

TODAY AND BEGIN ENJOYING YOUR CASH NOwW!! 832-5977, THAT'S 832-
59/77.
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January 30, 1598 ine Metropolian 21

CAS$H NOLD'

Get cash Today For Your Tay Refund
Two Hours Prdcessing Time
Both Federal and State Tax Refunds
No Amount Too Small of Too Large
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ISAACSON, ROSENBAUM, “VOODS & Levy, PC.

ATTORNEYS & COUNSELORS AT La SUTTE 1390
633 . 1°TH STRELIT

PTANTON D. ROSENIAUM GARY A KLEIMAN BLAIN B. MYHRE ) DEeNvER, Coronapo 80202.3622
CAXY A, WOOD! JCU E LaMN SIAN E MOMIARTY
SAMULL L LEVY FREDERICX B. SKILIIRN STEPHANIE T O'MALLEY ’ TULIPRONE
STEVEN 6. WRIGKT JOHN VOORHEES STEVEN M. VIISER (303) 292.565%
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June 1z, 13598

VIA FAX

State of Colorado
Department of Law
Office of Attornmey Gensral
1525 Sherman Street - 5th Floor
Denver, CO 80203
Attn: Paul Chessin
RE: Cash Now Store, Inc.
Dear Mr. Cheesin:

The purpose of this letter is to respond to

correspondence of May 28, 1398 concerning the operations of Cash
Now Store, Inc. ("Cash Now"). The responses listed below are with

reference to the guesticns raised in yocur letter.

Your first question relactes to whether there are
quantitative measures used in arriving at the discount price.

previously submitzed to vour office, there are numerous cqualicative
factors which are taken into account when determining the discount
for purposes of acquiring a customer’s rax refund. There are no

Speciiic guantitative meastres for determining the discount.

size cf the disccount is subjective and depends upon the factors
which have previously been submitted tc your cffice. The subjective

factors ulcimacely relate to an objective discounc,

On average, Cash Now pays somewhere between 50-60% of the face
amount of a customer’s tax refund. To arrive at this discount,
Cash Now factors in thar a certain Proportion of its refund
purchases will not result in refunds due to Intermal Revenue
Service("IRS") authorized setoffs or Cther'pre-existing claims. In
addizion, Cash Now has cercain orerating expenses which must be
recouped as any business would factor in for an appropriate
purchase price. Further, Cash Now builds in a profic margin before
Zederal and state income tax. On Very rough approximations, if you
are locking for a guantitacive measure, Cash Now typically adds up
the Zdisccunt as approximately 15% no pay due to IRS prior claims,
20-30% to recoup administrative €xpense, and approximately 8-10%

EXHIBIT 7
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Tefit margin. Therefcre, this results in a payvment of somewnhere
between 50-60% of the face amounc of = 3
Cash Now’'s cffers to its customers would be o= the lower end
cf that scale for new customers or o-her customers chat £i:c =z
crefile that increase the risk of zn IRS no pay. rer examrple,
custcmers with poor credic ratings, prior tax claims, or rigks thz=
some cf the categories and positions taken cn a tax return may be
incorrect, result in lower purchase prices because of higher risk
for Cash Now. On the other hand, toward the higher end of the
scale are those customers with clean credit reports, tax returns
that do not reflect risk factors, and perhaps most importantly,
past customers, :

The second gquestion ycu raised relates to the difference
between single pay and two pay arrangements. The customer is given
the option for a one pay or two pay arrangement. In a two pay
arrangement, an initial payment is made to the customer with a
second payment coming at the time the tax refund is received. 1In
this circumstance, cthere is less risk fcr Cash Now and the
percentage of the face amount payment increases. The average
payment percentage for two pays is apprcximately 65%. The
customers are given the option tc take the two pay opticn which
results in a higher payment fcr the customer.

On some cccasions, Cash Now will only offer a two pay
arrangement Dbecause of higher risk factors for a particular
custcmer.

Cash Now’s customers are not bound or obligated to accept
either the cne or twe pay arrangement. In fact, Cash Now’s figures
indicate cthat approximately 50% of ite customers accept the payment
arrangement offered by Cash Now. 0F the Temaining 50%, xoughly
half reject Cash Now’s offer and the other half are rejected by
Cash Now because the customer is high riek.

Cash Now egtimates that approximately two-thirds of its
customers choose the one pay cptiocn with the remaining one third
using the two pay option.

You also asked how Cash Now’'s tax refund transaction differ
Zrom tax refund anticipation loans. Primarily, the difference is
that Cash Now purchases the tax refund. Cash Now’s purchase is a
Tisk transaction for Cash Now as it assumes the risk that the IRS
will have a prior claim on a2 customer’'s tax refund. Ancther risk
is that there are pre-existing child support claims against a
customer’s anticipacted tax refund. Cash Now has no recourse
against the customer in the event the IES does not make the refund.
There is no cbligation of Cash Now’s customer to pay back the
amount which Cash Now paid for <he tax refund. .

Cagh Now’s transaction is completely different than a refund
antlicipaticn loan. In z refuns anticipstion loan, a company enters
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into a2 loan transacticn where the customer signs a loan agreement
and is obligated to pay back the lender. I do not have an

personal exposure tc refung anticipation loans, bu: it is my
understanding that the lender cfren takes = Security interest . in
the refund claim and sets up a bank account for che electronic

deposit of the refund claim by the IRS. The IRS has indicared in
Revenue Procedure S1-69 thac refund anticipation loans are a
contract Dbetween the taxpayer and the lender. In a refund

anticipaticn loan, the lender has merely loaned funds with recourse
against the taxpayer. By contract, Cash Now Purchases the tax
refund and has no recourse ocher than a claim for breach oI
ITeépresentation that there were no prior liens on the tax refund.
The risk feature is completely different. ,

Last, you incuire as to the applicability of the Assignment of
Claims Act 31 U.5.C. § 3727 ("Claims Act®™) to cCash Now
transactions. I believe the Claims Ace is irrelevant to Cash Now
transactions at least to any analysis c¢f whether transactions are
loans or purchases. The Claims Act would, in certain
circumstances, give the IRS priority over any purported assignment
of a federal refund claim, However, as indicated above, Cash Now
acknowledges that the IRS has pricrity on a tax refund claim. 1In
fact, as indicated above, many of Cash Now’s assignments are
werthless because the IRS has Priority over the refund and does not
pay the customer’s refund, i.e, a no pay. Thus, the Claims Act hag
Priority and Cash ' Now acknowledges it as sgueh for any particular
customer’s tax refund claim. Nevertheless, the Claims Act does not
affect the contractual arrangement between Cash Now and its
customer. Thus, although the assignment may be ineffective with
Iespect to the IRS to give Cash Now any type of priority over the
IRS, it is effective between Cash Now and its customer. I would
also bring to your attentien, that I am aware cf at least one
bankruptcy case which indicates that the Claims Act does not apply
Lo tax refund claims. Nevertheless, I believe the Claims Act is
irrelevant to your inquiry since Cash Now acknowledges that the IRS
has priority on a customer’s tax refund.

If you have any additicnal questicas, please contact me.

GAK:cr/ 108649

€C: Mr. LeRoy Belcher
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June 19, 13988
VIA FAY

State of Colorado
Department of Law

Cffice of Attorney General

1325 cherman Street - Sth Floer
Denver, CO 850203

Attn: Paul Chessin

RE: Cash Now Store, Inc.

Dear Mr. Chessin:

In ocur meet recent telephone conference, you raised an
adéitional guestion concerning the two pay arrangement. In a two
pay arrangement, approximately 60% of the face value of a
customer’s tax refund ie the purchase Price. At the first
installment of the two pay, approximately 25-35% of the purchase
price is paid to the customer. The remaining balance (i.e., 65-
75%) is paid at. the time the tax refund is obtained from the IRS.
Cash Now has uneguivocally purchased the tax refund and initially
is at risk for 25-35% of the purchase price.

. If yecu have any additional questions concerning the two pay
arrangement or any other iasue, please advige. As I indicated in
cur phone conversaticn, I would appreclate a prompt response from
the Actorney General’s office if there are any other guesticns
concerning this matter.

Very {ruly yours,
@L/' |
Gary A. XYeiman
GAK:cxr/1sscas

CC: Mr. LeRoy Eelcher
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o STATE OF COLORADO 1525 Sherman Street - S5th Flog

Attorney General D Colorado 80203
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Chief Deputy Antorney General FAX (303) 866-569]

OFFICE OF THE ATTORNEY GENERAL
RICHARD A. WESTFALL
Solicitor General

June 25, 1998

Gary A. Kleiman, Esg.
Isaacsorn, Rosenbaum, Woods & Levy,
b.C.

633 17th Street, Suite 2200
Denver, Colorado 80202-3622

RE: The Cash Now Store, Inc.
Dear Mr. Kleiman:

Thank you for your fax of June 19, 199s8. Both the
Administrator and I greatly appreciate YOUr prompt responses to

To recap our understanding, your client describes its
business as purchasing anticipated tax refunds at a discount.
Briefly, in return for what it terms an assignment of a
taxpayer'’'s anticipated tax refund, it pays the taxpayer
approximately 50% to 60% of the face amount of the anticipated
refund.

Most ‘of these transactions are of the “single ray” type, in
which the full amount of the purchase price is paid to the
taxpayer at the time the transacticn is entered. Some
transactions are so-called “two pay”, in which approximately 25%
Lo 35% of the purchase price is paid the taxpayer at the time the
transaction is entered, and the remainder of the purchase price
paid when the refung is received.

After carefuyl ‘considerazion, the Administrator has
determined that these Lransactions actually are loans. Assuming
your client receives the Proceeds of the tax refund within 12
weeks after is pays the taxpayer the Purchase price, these loans
have effective annual percentage rates (RPRs) in excess of 200%.

EXHIBIT 8
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Because the APRs exceed 12%, these transactions require a
supervised lender’s license, g2= 5§35 5-3-501, et S29., of the
Uniform Consumer Credit Code, §§ 5-1-101, er S29., C.R.S. 19397
(ucece) . According to our recerds, your client does not DoOssess
such a license.

Further, it ig evident from the Sample transaczions vou have
provided that your client d&id noc comply with other aspects of
the UCCC, such as the disclosure Provisions in §§ 5-3-301, ex

Sar

[STANEN

To settle thisg matter, the Administrator is willing to offer
your client an assurance of discontinuance Pursuant to UCCC § 5-
6-109 (AOD) . Among other things, the AOD will reguire your
client to cease and desist from éngaging in furthe»r similar
transactions without complying with the UCCC, and to make
appropriate refunds to taxpayers.

I glean from your letters that your client is interested in
resolving thisg matter as quickly as Dossible. Therefore, I would
appreciate it if You could get back to me with your client’s
Iesponse within three weeks from the date of this letter. As I
recall, this letter may catch you while You are on vacation.
Therefore, if this time frame does no- work for you, please do
not hesitate to give me a call.

Once again, the Administrator ang I thank you for your
cooperation in and attention to this matter. If you have any
questions, please do not hesitate to call.

Sincerely yours,

FOR THE ATTORNEY GENERAL

il oy

PAUL CHEZSSIN

Assistant Attorney Gesneral

Uniform Consumer Credit Code
) (303) B556-4494

{303) 866-5691 (FAX)

AG ALPHA: LW UC HZGWF
AG FILE. P \RL\RLCHES?Z\UCC:\CASI'DXOW\KZ.EIMAE: LLTR
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September 1, 1998
VIA FAX

State of Colorado
Department of Law

Office of Attorney Geperal

1525 Sherman Street - Seh Floor

Denver, CO 80203
Attn: Mr. Paul Chessin
RE: Cash Now Store, Inc.

Dear Mr. Chessin:

is in Teésponse to your letter dared August 19, 1998.
confirm that ocur client has rejected the Administrator’s

cover,

Please feel free to contact either Ed Ramey or me if you have

any questions.

Ve trulyg%ours,
\"u e
Gary A, eiman

GAK:cTr /16640

Mr. LeRoy Belcher
Edward T. Ramey, Esg.

cC:

EXHIBIT 9



ca,

DISTRICT COURT, CITY AND COUNTY OF DENVER. COLORADO

Case No. , Courtroom

COMPLAINT FOR DECLARATORY JUDGMENT

THE CASH NOW STORE, INC., a Colorado Corporation,
Plainuff,
Vs.

THE STATE OF COLORADO, acting by and through the Administrator of the Uniform
Consumer Credit Code, :

Defendant.

Plaintiff, The Cash Now Store, Inc. ("Cash N ow"), a Colorado corporation, through its
undersigned counsel, states as follows: |

General Allegations

application of such statute by the Defenc;ant State of Colorado, acting by and through the
Administrator of the Uniform Consumer Credit Code ("the Administrator").

195338
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3. The Administrator is the Assistant Anomney General duly designated by the
Attorney General of the State of Colorado to perform the functions set forth in C.R.S. §§ 35-6-
101, er. segq., of the Colorado Uniform Consumer Credit Code.

4. In the context of its business as described in paragraph 2, above, Cash Now enters
Into contracts with individuals whereunder it pays to them an immediate sum of money in return
for an assignment and conveyance to it of the individuals’ rights to receive federal and/or state
income tax refunds which have been independently determined to be due to such individuals but
which are generally not yet payable. The price paid to such individuals is in an amount less than
the face amount of the anticipated tax refunds which are being purchased thereby (usually 50-
60%). Most purchase transactions involve a single payment of the entire purchase price by Cash
Now at the time the Purchase and Assignment Agreement is executed with the individual seller,
though some invoive a deferral of a portion of the purchase price until the tax refund is received.
A true and correct copy of the standard form Purchase and Assignment Agreement utilized by
Cash Now is antached hereto as Exhibit A.

5. Cash Now takes or holds no security for payment of the tax refunds which it
purchases, and the sole remaining contractual liability of the individual seller is to indemnify
Cash Now for any portion of a purchased tax refund ultimately not recejved by Cash Now as a
result of misrepresentations or breaches of warranty by the seller, or otherwise. In no event is
the individual seller ever contractually liable for more than the face amount of the purchased
refund(s). In practice, Cash Now generally assumes the complete risk that all or a portion of a
purchased tax refund will not be received for whatever reason, to include miscalculation of
amount, application to priority claims, seizure by other creditors, refusal of the taxing authority
to honor the assignment, or conversion by the individual seller.

6. On or about June 25, 1998, Cash Now was advised by the Administrator that she
had determined that the transactions described above were actually "disguised consumer loans"
within the purview of the Colorado Uniform Consumer Credit Code, that the "interest” rates being
charged therefor were usurious, that Cash Now was operating as a "supervised lender" without
a proper license, and that Cash Now was in violation of the "consumer loan" disclosure provisions
set forth in the Colorado Uniform Consumer Credit Code. Accordingly, the Administrator has
demanded that Cash Now cease and desist its business activities, execute an Assurance of
Discontinuance, and refund "excess charges” to the individuals from whom it had purchased tax
refunds.

7. Cash Now has communicated with the Administrator in an effort to resolve the
issues described above, but these discussions have been unavailing.

(8]
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8. If the position of the Administrator is correct and/or if Cash Now accedes 10 the
Administrator’s requests, it will be necessary for Cash Now 1o terminate completely its business
operations. The damage to Cash now wil] be immediate, permanent, and irreparable.

9. If Cash Now continues its business activities in the face of the demands of the
Administrator, it runs the risk of incurring additional liabilities, and perhaps penalties, should the
position of the Administrator ultimately be determined to be correct.

10. Cash Now believes in good faith that the transactions it enters into as described
above are legitimate purchase and sale transactions, do not involve an extension of "consumer
credit” or the making of a "consumer loan," and are not "disguised" loans in any respect. Cash
Now believes and submits that it is fully in compliance with all applicable state and federal laws.

Claim for Relief

11. Paragraphs 1 through 10, above, are incorporated herein by reference as if set forth
in full.

12. Cash Now is entitled to a declaration of its rights and status under or as affected
by the Colorado Uniform Consumer Credit Code, and particularly C.R.S. §§ 5-3-101, er. seq.,
to include a determination and declaration as to whether its business transactions are "disguised
consumer loans," whether it is charging a usurious "interest" rate in connection therewith, whether
1ts activities require that it be a licensed "supervised lender,” and whether it is in noncompliance

with the statutory "consumer loan" disclosure provisions.
Prayer for Relief
WHEREFORE, Cash Now prays for judgment as follows:
a.  for entry of Judgment declaring its rights and status under or as affected
by the Colorado Uniform Consumer Credit Code, and particularly C.R.S. §§ 5-3-101, et. seq.,
to include a determination and declaration as to whether its business transactions are "disguised

consumer loans," whether it is charging a usurious "interest" rate in connection therewith, whether
Its activities require that it be a licensed "supervised lender,” and whether it is in noncompliance

195338 3
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proper.

Plaintiff’s Address:

for its costs incurred in connection with this action; and

for such further and different relief as to this Court may seem just and

ISAACSON, ROSENBAUM, WOODS & LEVY. P.C.

Edward T. Ramey*'No. 6748

Gary A. Kleiman, No. 10791

633 17th Street, Suite 2200

Denver, CO 80202

Telephone: (303) 292-5656
ATTORNEYS FOR PLAINTIFF THE CASH NOW
STORE, INC.

1110 East Colfax Avenue

Denver, CO 80218

195338



CASH NOw
PURCHASE AND ASSIGNMENT AGREEMENT

THIS PURCHASE AND ASSIGNMENT AGREEMENT ( "Agreement”) is made as of the day
and year set forth below by and berween CASH NOW STORE, INC.. 2 Colorado corporation and the

undersigned assignes ( "Assignee”).
RECITALS:

A. Cash Now is a financial service firm engaged in the buying of rights in federal and stare
income tax refunds from individuals at a discount.

NOW, THEREFORE, in consideration of the terms and Provisions hereof and other good and

valuable considerarion, the receipt and sufficiency of which are hereby acknowledged, the parties hereby
acknowledge and agree as follows:

1. Tax Refund. Assignes hereby Tepresents and warrants to Cash Now that, to the best of
Assignee’s knowledge and belief, Assignes is enritied 10 4 1994 federal income tax refund of
$ and a 1994 state income tax refund of § (collectively, the "Tax

3. - Pavyment. In consideration of the terms and provisions hereof, Cash Now agrees to pay
10 Assignee the sum of $ (the "Total Payment®). Assignee acknowledges that
$ of the Total Payment shal] be paid to Assignee by Cash Now upon Assignee’s execution
of this Agreement (the “Initial Payment”) and the remaining $ of the Total Payment shall
be paid to Assignee upon Cash Now's receipt of the Tax Refunds. However, if the actual amount of the

EXHIBIT A
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Assignee’s signature below acknowledges that Assignee has received from Cash Now the Initia] Payment.

4. Indemnification. Assignee agress to indemnify, hold harmless and defend Cash Now
from and against any claim, liability, loss, damage, cost or expense which may be imposed upon or
incurred by Cash Now as a result of the breach of any representation or warranty made by Assignee
hereunder or as a result of Cash Now not receiving the full amount of the Tax Refunds set forth above.
Assignee acknowledges that Assignee’s indemnification obligation shall include, without lirnitation,
indemnifying Cash Now for any portion of the Tax Refund not received by Cash Now and indemnifying
Cash Now for all artorneys’ fees and collection costs incurred by Cash Now in connection with the
enforcement of this Agreement.

5. Further Documents. Assignee agrees to execute subsequent to the date hereof any and
all other documents which may be required by the Internal Revenue Agency or any state Revenue Agency -
required to effectuate the terms and provisions of this Agreement.

6. Successors and Assigns. The terms and provisions of this Agreement shall be binding
upon and inure to the benefit of any successors or assigns of the parties hereto. Assignee acknowledges
that in the event Cash Now does not receive the full amount of the Tax Refunds as set forth above, Cash
Now may enforce the provisions hereof through the use of a collection agency or other means, including,
but not limited to the assignment of all claims hereunder to a collection agency.

7. Choice of Law \ Venue. This Agreement shall be governed by the laws of the State of

. In the event any disputes arise hereunder, the parties acknowledge and agree that the

proper jurisdiction to hear such disputes shall be in court of proper jurisdiction in the City and\or Counry -
where this Agreement is executed.

8. Amendment and Terminatiog. This Agreement may not be abrogated, rhodiﬁed.

rescinded, amended or terminated, in whole, or in part, without the prior written consent of both parties
hereto.

IN WITNESS WHEREOF, the parties have caused this Agreement to be effective as of the date
first above written.

ASSIGNOR

CASH NOW STORE, INC., a Colorado corporation

Date: ‘ By:
Title:
ASSIGNEE
Date:

City and County of Execution:

46084 2 Febrary 1. 1998 2
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AFFIDAVIT OF LaSHAWNA F. MORGAN

STATE of TZXAS )
CCTNTY oF BEIXAR )
LaSrkawna p. Morgan, keing duly Swern, deposes ané says:

- I was a Custemer of The Cash Now Stors, Inc. I have
Ferscral Knowledge of the matters staseqg here:n.

2. Inm February and Marzh of 1998, I had heard radies
acvertisemer-z Zor Cash Now 8aying they coulgd give quick cash for
Your tax refunds. 1n Apr:il 1988, I decided to take advantage of
Cash Now's services,

3. At the time, I was in a difficule financial gituatioen
anc I rneedeqd Toney in a Furry. 1 am g3 single parent, I had just
begun a new .cb, and my daughter was 8tayinc with my mother. I
owed my mothey money for food, clothes, ~ang other expenses she

-

incurred in taking care of my daughter.

4. On April 10, 1998, I went :inro Cash Now's store on East
Colfax Avenue in Denver, Colorade. 1 broughs with me my IRS Form
104052 which I hag filled our.

S. While there, they had me £i11 ous o
including a Purchase agreeman:. A CoZy of ¢
attached as Exhinis 1.

her paperwork,
a8t agreement is

oF

€. They alsc told ms that if I QJign'e 8t my refund, they
ccu.d come after me fcr repayment. 71t was my understanding thac
they wers €iving me a lcan.

7. They toock my Form 1D040E2, had me trase my address which
waz .on the form, and Fut i their return address. They took—Tare

of filing the form with the IRS.

8. My expec:téd tora: tax refund was 51,0989.C0, far which I
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recelived 5525 .00 from Cagh Now.
my mother for her expenses in tak
rest went to other bills I had.

Sworn to pafare me th: ]
day cf Sepdemibpon~ . 1598
'4

Dovio. L . plucle,
Notary Public ¢

MYy commissicn expires;
!

Most of
ing care

that money wenr ro repay
of my Qauchter, and tche

PO e gy st

e’
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CASH NOW :
PURCHASE AND ASSIGNMENT AGREEMENT

Gle e

THIS PURCHASE AND ASSIGNMENT AGREEMENT ("Agreemient”™ {3 mice as of the day and year
it forth below by and betrvesn CASH NOW STORE, C. PCASH NOW™), 2 Coigreds sorporation 3ad
he unders gned gosipnes(s) (‘A.:_slp:’e(zj").  '- FeoeF Tt :

A

, R.ECITA..L._S;
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CERTIFICATE OF SoRYTC

This is to certify that a true and correct copy of the within
Plaintiffs’ Motion for Preliminary Injunction and Request for
Forthwith Disposition and Hearing, dated September 11, 1998, was

duly served upon all parties herein by hand delivering copies of

o ;
same to their offices this // 7t day of: ;;;Q‘f/sé ., 1998,

addressed as follows:

The Cash Now Store, Inc.
1110 East Colfax Avenue
Denver, Colorado 80218
Attention: Mr. Leroy Belcher

and a courtesy Copy this same date by first-class mail, postage
prepaid, at Denver, Colorado, upon:

cvay Horowitz, Esg.

Krendl, Horowitz & Krendil

370 17th Street, Suite 5350
Denver, Colorado 80202
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